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THIS DEED OF TRUST ("Security Instrument”) is made on =~ October 28 ,
1993 . The grantor is Jemes M. Betlinski end wife Gloria E, Bet!incki
["BOF'OWEI'"}. The tustee is Norwest Mtg, Closing Services —e
: ~Trustee™). The beneficiary is
Norwest Mortgage, Inc. g 1¢(% A ich is organized and exisling
under the laws of State of TiRs HEY Mirnponto . and whose address { :l‘a"‘-f-’- X X XN A NS AR
0. Box 5137 St G SAX_ Deg Moines, TX 503065137  ("Lender”).

Dollars (U85 __69.850.00 ). This debt is evidenced by Borrower’s nole
dated the same date as this Security Instument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable or November 1, 2023 . This Security Instrument
secutes 10 Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interes., advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security lnsuums:m
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described propeny localed in Horn Lake DeSoto Countyfississippi:
Lot 1%, Windsor Creek Subdivision, Section "B", located in Section 27, Township 1 South, Range 8 West, DeSato County,

Mississippi, as per plat thereof of record in Plat Book 42, Page 45, in the Chancery Court Clerk's office of DeSoto
County, Mississippi. !

which has the address of 7100 Redfern Drive \ Horn Lake .
[Sires] [City}
Mississippi 38637 ("Propenty Address™);’
[Zip Code)

TOGETHER WITH all the improvements now or hereafi~r erected on the property, and all easements, appurienances,
and fixtures now or hereafter 2 pan of the propesty. Al repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrowsr is lawfully seised of the estate herehy conveyed and has the right to grant
and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject o any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicion to conslitule a uniform security instrument covering rcal property. '

UNiroRM COVENANTS. Borrower and Lender covenant and agree as follows: . :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duve under the Note,

2. Funds for Tuxes and Insurance. Subject to applicabie law or to a wrirten waiver by Lender, Barrower shall
pay 16 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for;
(a) yearly laxes and assessments which may astain priority over this Security Instrument as a lien on the Property; (b) yearly
icasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
19 Lender, in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collect and hoid Funds in an amoun: not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Setdement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §260! et seq. ("RESPA™), unless
another law that applies 1o the Funds sets a lesser amount. If 50, Lender may, at any time, coflect and hold Funds in an
amount not 10 exceed the lesser amount. Lender may estimale the amount of Funds due on the hasis of current data and
reasonable estimales of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
{including Lender if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds io
pay the escrow iems. Lender may not charge Borrower for holding and applying the Funds, anaually analyzing the escrow
account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Leader
lo make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
1ax reponting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings
on the Funds. Bomrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional sécurity for the sums secured by this Security
Enstrument. - '

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Bomrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Bormmower shali make up the deficiency in
no more than iwelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all 1axes, assessments, charges, fincs and impositions attributable (o the
Fropenty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 10 the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts 1o be paid
under this paragraph. 1f Bommower makes these paymenis directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject 10 a lien which
may aliain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or 1ake one or more of the actions sel forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borower shall keep Ihe improvements now existing or hereafier erected on
the Property insured against loss by fire, haz:-ds included within the term "extended coverage™ and any other hazards
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurancs carrier providing the insurance shall be chosen by Bi.rower subject 1o
Lender's approval which shall not be unrezsonzbly withheld. 1f Borrower fails (o maintain coverage described above, Lender
may, at Lender’s option, ebtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. '

Allinsurance policies and renewals shall be accepiable 1o Lender end shall include a standard mornigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give wo Ler.der all receipts
of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice (o the inswrance carrier and
Lender. Lender may make proof of loss if not made prempily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ov repair
of the Property damaged, if the restoration or repair is economically fea.ible and Lender's security is not lessened. If the
resioration or repair is not econotically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied 1o the sums sccured by this Securiiy Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower
abandons the Property, or does not answer within 30 day< a notice from Lender thal the insurance camies has offered
settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Prone:ty
Or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal siall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulline
from damage 1o the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Secur/ry
Instrument immediately prior to the acquisition. )

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occopy, establish, and use the Property as Bomower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for at leasl one year after the date of occepancy, unless Lender otherwise agrzes in writing, which consent shal: not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorte, or comm:* waste on the Property. Bomower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgemen:
could result in forfeiture of the Propeny or otherwise materially impair the licn created by this Security Instrument or Lender's
securily interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Lien created by this Security Instrument or Lender’s security
imterest. Barrower shali also be in defauli if Borrower, during the loan application process, gave materially false or inaccuraie
information or stalements W Lender (or failed w provide Lender with any material information) in conncction with the loar,
evidenced by the Note, including, but not limited to, representations concerming Borrower's occupancy of the Property as
a principal residence. [ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee tite to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 periorm the covenants and agreements
contained in this Security Instrument, o there is 2 legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property, Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable allorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, ihese amounts shall bear inleresi from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanzially
€quivalent 1o the cost to Borrower of the morgage insurance previously in effect, from an allerate mortgage insurer approves
by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each mouth
a sum equal to one-lwelfth of the yearly mongage insurance premium being paid by Bosmower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mongage

tnsurance. Loss reserve payments may no longer be required, ot the option of Lender, if mongage insurance coverage (in

[
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide a loss
reserve, unlil the requirement for morigage insurance ends iy accordance with any writien agreement between Bomower
and Lender or applicable law. : :

9.. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Bormower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of thx Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be naid to 1 ender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. 1n the event of a partial taking of the Property in which the
fair market value of the Propen, immediately before the taking is equal to or greater than the amount of the sums secured
by this Securily Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the Laking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of = partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, afier notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lcnder within 30 days afier the daic the notice
is given, Lender is authorized (o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
or 1o the susas secured by this Security Instrument, whether or not then due. ‘

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly paymenis referred (o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time . for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any syccessor in interest
of Borrower shall not operale 10 release the Liability of the original Borrower or Borrower's successors in inlerest, Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Inswrument by reason of any demand made by the original
Borrower or Bomower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. . .

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benefil the successors and assigns of Lender and Bormower, subject (o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bormrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally obligaied to pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree (o exiend, modify,
forbear or make any accommodations with regard 10 the terms of this Secunty Instrument or the Note without that Borrower's
consenl,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally inierpreted so that the interest or other loan charges collected of to be collected in connection
with the loan exceed the permilted limits, then: () any such loan charge shall be reduced by the amount necessary o reduce
the charge 10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. ! a refund reduces principal, the reduction will be treated as.a partial prepayment without
any prepayment charge uwnder the Note, :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Addsess or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when_given as provided
in this paragraph. : C e

15. Governing Law; Severability, This Security Instrument shall be governed by federal law- and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect withous the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared (1o be severable. - RO R :
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16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument,

17. Trunsfer of the Property or a Beneficiz! Interest in Borrower, If all or any part of the Properly or any
interest in i1 is sold or transferred (or if a beneficial interest in Bomrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrillen consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercisad by Lender if exercise is prohibiled by federal
law ps of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fron. the date the noice is delivered or maziled wishin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any reanedies permitted by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstete. If Borrower meets cenain conditions, Borrower shall have the right to have
enforce:nent of this Security Insutument discontinued at any ime prior to the earlier of: (a) 5 days (or such other period
as applicable taw may specify for reinstalement) before sale of the Property pursuant o any power of sale contained in this
Sccurity Inscument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Bormower:
(2} pays Lender all sums which (hen wonld be due under this Security Instrument and the Nowe as if no acceleration had
occurred; (k) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bui not limited 10, reasonabie atlomeys' fees; and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Instrument, Lendes’s rights in the Property and Borrower's obligaticn 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nole; Change of Loan Servicer, “he Note ora pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prioe notice 10 Borrower. A sale may resuit in 2 change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Bomrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymenis should be made.
The notice will alse contain any other information required by applicable law.

20. Hszardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsunces on or in the Property. Bomower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or siovage on the Propeny of small quantities of Hazardous Substances (hat are generally recognized to be appropriate
io normal residential uses and o maintenance of the Property.

Bormrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
g1y governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge, If Borrower learns, o is notified by any gavernmental or
regalatory uthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily take all nece~sary remnedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous subslances
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM-COVENANTS. Bomower and Lender further covenant and agree as follows:

2!, Acceleration; Remedies. Lei.er shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17
uzless gp-licable law provides otherwise), The notice shall specify: (2} the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must
be cured; and (d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Iustrument and sale of the Property. The notice shall further inform Borrower
¢’ the right to reinstate after acceleration and the right to brieg 3 court action to assert the nou-existence of 2 default
or any other defense of Borrower (o acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remnedies permitted by applicable law, Leader
shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but nat sitnited to, reasonable attorneys’ fees and costs of title evidence.
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M Lender invokes the power of sale, Lender shall'give Borrower, in the maner provided in pangraph_lé,
notice of Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by applicable law. Trustee, without demand op Barrower, shall sel! the Property at
public auction to the highest bidder for cash at such time and place in DeSotog - - Cuunt_yasTruslet
designates in the natice of sale in one or more parcels and in any order Trustee determines. Lender or its designee
may purchase the Property at any sale. : :

Trustee shall deliver (0 the purchaser Trustee's deed conveying the Property withou! any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of wae truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the followir.g order: (a) to all expenses o.f the sale, including,
but not limited 10, reasonable Trustee’s and attorney's fees; (b) to 8!} sums secured by this Security Instrument; and
(€} any excess to the person or persons legally entitled to it. ) )

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge 1o Borrower. If Trustee is requested to cancel this Securily Instrument, all notes cvidencing debt
secured by this Security Jnstrument shall be surrendered 1o Trustee. Borrower shall pay any recordation Losts. L

23, Substitute Trustee. Lender, at its option, may from time (o time remove Trustee and appoint a Successor rustee
to any Trustee appoinied hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustes shall succeed (10 all the Litle, power and duties conferred upon
Trusiee herein and by applicable law, -

24. Riders to this Security Instrument. 1f oné o more riders are executed by Borrower apd recorded together
wilh this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secmty instrument.

[Check applicable box(es))

P Adjusuable Rate Rider [] condominium Rider = [} 14 Family Rider
[} Graduated Payment Rider 7] Planned Unit Development Rider I:l Biweekly Payment Rider
[] Balloon Rider [] Rate Improvement Rider [ second Home Rider

B oterts) (specity) V. A B der

BY SIGNING BELOW. Borrower accepls and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

dm o M (Seal)

Witnesses:

James M. Betlinski - Bormowsr

Sacial Security Number /)
i (Seal)

Gloria E. Betlinski - Borrowsr

Social Security Number 3575

[Space Baow This Line Far Acknowledgment]

STATE OF MISSISSIPPI:
COUNTY OFpesoto

Personally appeared before me, the undersigned authority in and for the
jurisgiﬂt‘i'd_h"fa,f_roresaid, the within named James M. Betlinski and wife Gloria E. Betlin;ki_ B
who severzlly -acknowledged thatthey =~ signed and delivered the above and foregoing
instrument ori'--f:'lrie_"'-'.;day and year therein mentioned. ' :

HGiVef} under my hand and official seal this 29th day of October -

123i1=7§i‘§efff’ o 7_2 - ;Z/’/égi;;ég;%%p"

......... Notary Publigq/ ”

/-/é‘W Prepared By: Tollison Austin & Twiford
230 Goodman Road, Suite 510
Southaven, Mississippi 38671
(6C1) 349-2234
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 29TH day of
OCTOBER v 1993 » and is incorporated into and shal! be deemed to amend and suppiemen

the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument™”) of the same date given by the undersigned
(**Borrower"’) to secure Borrower's Note (**Note’™ to NORWEST MORTGAGE. INC.

(the **Lender'") of the same date and covering the property described in the Security Instrument and jocated ar:

7100 RED FERN DRIVE HORN LAKE, MS 38637

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of JANUARY . 1995 . and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United Stares Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before th.
Change Date. If the Index (as-defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary (as defined in paragraph 7{B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes :

Before each Change Date, Lender will calculate a new interest raic by adding a margin of
TWO percentage pointis) ( 2.000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point {(0.125%). Subject 1o the

limits stated in paragraph 5(D) of this Note, this rounded amount will be the new interest rate until the next
Change Date.

(I} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of this Note.
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(E) Calculation of Payment Change ;
If the interest rate changes on a Change Date, Lender will caiculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
' at the new interest rate through substantially equal payments. In making such caleulation, Lender will use the
; unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments 10 principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monihly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new moathly
payment amount, {(vi) the Current Index and the date it was published, {vii) the method of calculating the change
in monthty payment amount, and (viii) any other information which may be required by law from time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 3(D) of this Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower the notice of changes required by
paragraph S(F) of this Note. Borrower shall have no obligation to pay any increase in the monthly payment
amount calculated in accordance with paragraph 5(E) of this Note for any payment date occurring less than 25
days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option fo either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii)
request that any excess payment, with interest thereon at the Note rate, be applied as payment of principal.
Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Notwe is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
oY éz : o Ol T FAR2-07H1 -z
/N seaty Adlorrecs _(Seal)
AnES M. BETLINSKI -Borrower GLORIA E. BETLINSKI -Borrower
(Seal) i {Seal)
-Borrower -Barrower

[Space Below This Line Reserved for Acknowledgment]
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF _
THE DEPARTMENT Or YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 29TH day
of OCTOBER , 1943 , and is incorporated into and shall be deemed to amend znd supplement
the Mortgage, Deed of Trust or Deed to Secure Debt (herein *‘Security Instrument™) dated of even date herewith,
given by the undersigned (herein ““Borrower®’) to secure Borrower’s Note o

NORWEST MORTGAGE INC (herein “‘Lender’)
and covering the Property described in the Security Instrument and located at

7100 RED FERM DRIVE, HORN LAKE, MS 38637
{Properiy Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulaticns issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities
of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
wilh said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to,
the provision for pavment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of
the Security Instrument, are hereby amended or negated 1o the extent necessary to conform such instruments
to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “‘late charge™ not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinguent payments, but such ‘‘late charge™ shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Vererans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this toan would normally become eligible for such guaranty committed upon
by the Depariment of Veterans Affairs under the provisions of Title 38 of the 1j.S. Code **Veterans Benefits, "’
the Morigages may declare the indebiedness hereby szcured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other praper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immediately due and payabie upon transfer (*‘assumption’”) of the property securing
such loan to any transferee (*‘assumer™), unless the acceptability of the assumption and transfer of this loan
is established by the Depariment of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter
37, Title 38, United States Code.

An authorized transfer (““assumption’} of the property shall also be subject to additional covenanis and
agreements as set Torth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shali be pavable at the time of transfer 1o the
martgagee or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interes: at the rate herein provided, and, at the option of the mortgagee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b} ASSUMPTION PRGCESSING CHARGE: Upon appiicalion [or approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownership records when an appraved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies or any maximum prescribed by applicable State law.

{c) ASSUMPTION INDEMNITY LTABILITY: If this obligation is assumed, then the assumer hereby
agrees ro assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent
of any claim payment arising {rom the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

OZAMES M BETLINSKI -Borrower GLORIA E BETLINSKT ~Borrower

-Borrower -Borrower
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 9192
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